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To Have 45D Yo Howp, all and singular the aaid property unto the Mortgages, its succeasors and assigns forever.

mummuwbahhﬂuﬂyadmddﬁwpmmm&mimbowmmdinfeesimplealnduto
(or sach other estate, if any, a3 is slated bereinbefore), that be has good right and lawful authority to sell, convey,
orenmmbeﬂhoame,mdﬂntmemwdﬁsm{mmddmdmﬁmmdmmmbmcmwhamﬁemeptu
berein otberwise recited. The Mortgegor further covenants to warrant and forever defend all and singular the
premises as berein conveyed, unto the Mortgagee forever, from and egainst the Morigegor and all pereons whomsoever
lawfully claiming the ssme or any part thereol.

The Mortgagor covenants and agrees as foruws:

L Heﬁnpmmpﬂypaythepﬁnépaldmdinwmstontbeindebiadneaseﬁdmmdbytheaa.idnote,a.ttho
time and in the manner therein provided. Privilege is reserved {o prepsy st any time, without premium or fes, the
entire indebtadness or any part thereof not Jess than the amount of ope installment, or one hundred doflars {$100.00),
whichever is .

2. Togelber with, snd in addition to, the monthly peymoents of principal and interest payable under the terms
of the pole sacuned bereby, be will pay to the Mortgages as trustes (under the termas of this trst as hercinafter
s1ated) on the first day of each wonth until the said pote is fully paid:

(s) A s equal ¢o the ground reats, if any, vext doe, plus the premiumes that will next besoms due and payable
mpﬁidad&eanﬂdh&hamdmwmmgmemngsgdmm,plmmandmh
pext dos on the mortgeged property (all a2 estimsted by the Mortgagee, and of which the Mortgagor is
notiSed) Jess a1l gums alresdy paid therefor divided by the number of months to elapse belore one month
prior {0 tha dats when such ground rents, premiums, taxes and ssocssments will become delinquent, such
sums to be beld by Martgagos in trust Lo pay said ground rents, pmmiunn,mesmdspa\?islmtu.

{(b) The spgregsie of the amounts psyatde parssnt to subparsgraph (s) and {hoss payahle on the note secured
heredsy, sholl be paid in » single peyment esth month, to be applied to the following items in the order
statad:

() taxes, pocis) amessments, fire and otber harard insurance premiums;

(u) interest on the note secured bhereby; and

(1) amortization of the prindpal of eald note,
Any definiepey in tha amount of soch aggregate monthly payment, shall, unless mads good by tbe
Mortgegor prior 1o the dus date of the next such payment, oonstitute an event of default under this
morigegs. At Mortgegee's option, Mortgegor will pay & “Iste chargs™ not exceeding four per
ocentum (45%) of any installment when paid more than fifteen (15) days aftexr the dus dste thereof,
to cover the extra expenss involved in handling delinquent payments, but such “late chargs’ shall
pot be payable out of the proceeds of any sale made 1o satis{y the indebtedness secured hereby,
unless such proceads are sufficient to discharge the entire indebledness and all proper costs and
expenses sacured thersby.

3. If the total of the psyments meade by the Mortgegor under (s) of paragraph 2 preceding shall exceed the
smount of payineats actually made by the Mortgages as trustee for taxes or assessments Or insurance premiums,
8 the case may be, such excess shall be credited on subssquent payments (o be made by the Morigegor for such
jtems or, st {ha oplioh of Mortgages ss trustes, msy be refunded to the Morigagor. 1f, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor shell pay to the Morigages as Lrustes any amount neocssary {o mske up the deficiency. Such
parment will bs mede within thirty (30) days after wrillen notice from the Morigagee stating the amount of the
deficiency, which notios may be given by mail.  1f at any time the Morigagor shall tender to the Morigages, in
sccordanos with tho provisions of the note secured hereby, full payment of the entira indebtedness represented
thercby, the Mortgagoe as trustes shall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor any credit balance remaining under the provisions of (a) of parsgraph 2 hereof. If there
ehall be a default under any of the provisions of this mortgage resulting in & public salo of the premises covered
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